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.UDFKWLJH���ELRORJLVFK�DIEUHHNEDUH��LQGXVWULsOH�YORHUUHLQLJHU�
�
�2PVFKULMYLQJ��
)ORRU� &OHDQ� LV� HHQ� JHFRQFHQWUHHUGH�� ZDWHUYHUGXQEDUH� YORHUUHLQLJHU� YRRU� JHEUXLN� LQ� VFKURE�]XLJPDFKLQHV� HQ�
YRRU� KDQGPDWLJH� YHUZHUNLQJ� RS� EDVLV� YDQ� YROOHGLJ� ELRORJLVFK� DIEUHHNEDDU� RSSHUYODNWH�DFWLHYH� EHVWDQGGHOHQ��WHQVLGHV� HQ� GHWHUJHQWHQ�� 9RRU� LQWHQVLHYH� UHLQLJLQJ� YDQ� YORHUHQ�� LV� HHQ� YRONRPHQ� ELRORJLVFK� DIEUHHNEDDU�FRPSRQHQW� WRHJHYRHJG�� )ORRU� &OHDQ� LV� HHQ� XLWHUVW� HFRQRPLVFK�� ODDJVFKXLPHQGH� HQ� ]HHU� HIIHFWLHYH�
YORHUUHLQLJHU��ZDDUELM�KHW�HFRORJLVFKH�NDUDNWHU�YDQ�)ORRU�&OHDQ�]RUJW�YRRU�HHQ�PLQLPDOH�PLOLHXEHODVWLQJ��
�
�3UREOHPDWLHN�
����YHUYXLOGH�YORHUHQ�]LMQ�YRHGLQJVERGHPV�YRRU�EDFWHULsQ�
���YHUYXLOLQJHQ�NXQQHQ�EHVFKDGLJLQJHQ�YHURRU]DNHQ����YHUYXLOLQJHQ�RS�YORHUHQ�NXQQHQ�VOLSJHYDDU�YHURRU]DNHQ����EDQGHQVSRUHQ��YRRUDO�UXEEHU���]LMQ�YDDN�PRHLOLMN�WH�YHUZLMGHUHQ�
���YHUYXLOLQJHQ�RS�YORHUHQ�]RUJHQ�YRRU�RQK\JLsQLVFKH�RPVWDQGLJKHGHQ����YORHURQGHUKRXG�LV�QRUPDDO�]HHU�DUEHLGVLQWHQVLHI�HQ�GXV�NRVWEDDU�
���YHUYXLOGH�YORHUHQ�ELHGHQ�HHQ�RQYHU]RUJGH�DDQEOLN�
��
�7RHSDVVLQJ��
)ORRU�&OHDQ�UHLQLJW�GRRU�GH�YHHO]LMGLJH�ZHUNLQJ�VQHO�HQ�YHLOLJ�GH�YXLOVWH�KDUGH��RI�HODVWLVFKH�YORHUHQ��)ORRU�&OHDQ�ORVW�GH�NOHHIODDJ�RS��ZDDUPHH�YXLO��YHW��RXGH�ZDVODJHQ��DWPRVIHULVFKH�YHUYXLOLQJ��EDQGHQVSRUHQ�HQ�DQGHUH�YHURQWUHLQLJLQJHQ�]LFK�DDQ�KHW�RSSHUYODN�YDVWKHFKWHQ��)ORRU�&OHDQ�GULQJW�GLHS�GRRU�LQ�GH]H�YHURQWUHLQLJLQJ�HQ�
HPXOJHHUW�GH]H��]RGDW�GH�RSJHORVWH�YHUYXLOLQJ�RS�HHQ�HHQYRXGLJH�PDQLHU�YHUZLMGHUG�NDQ�ZRUGHQ��)ORRU�&OHDQ�NDQ�LQJH]HW�ZRUGHQ�YRRU�KHW�KDQGPDWLJ�UHLQLJHQ�YDQ�GH�YORHU�PDDU�RRN�HYHQWXHHO�PHW�EHKXOS�YDQ�HHQ�
VFKURE�]XLJPDFKLQH���
�
�2SORVVLQJ�
�)ORRU�&OHDQ�LV�HHQ�]HHU�NUDFKWLJH��JHFRQFHQWUHHUGH�YORHUUHLQLJHU��GLH�GDDGNUDFKWLJ�DIUHNHQW�PHW�]ZDUH�LQGXVWULsOH�YHUYXLOLQJHQ��)ORRU�&OHDQ�EHZHUNVWHOOLJW�HHQ�LGHDOH�VDPHQKDQJ�WXVVHQ�HFRQRPLVFKH��HFRORJLVFKH�
HQ�NZDOLWHLWVHLVHQ��)ORRU�&OHDQ��LV�LGHDDO�YRRU�KHW�]ZDUH�UHLQLJLQJVZHUN��PDDU�RRN�JHVFKLNW�YRRU�KHW�GDJHOLMNV�RQGHUKRXG��
�
�����



�� �� �������������������������������������������� �� �� ��������������������������������
�

�������������������������������������������������
��������������������������������
� �� � ������������������&&OOHHDDQQ����::RRUUOOGG�
�� �� �� ��������������������������������������������������������������������������������������**OODDVVEEOODD]]HHUUVVWWUUDDDDWW������''����������������77HHOO������������������������������������������

�� �� �� �� �� �� �� �� �� �� ����������������������������������������������%%//������55LLGGGGHHUUNNHHUUNN����������������))DD[[����������������������������������������
�

�

5DEREDQN�QU���������������±�.Y.�QU�������������±�%7:�QU��1/������������%���/HYHULQJ��RIIHUWHV�WUDQVDFWLHV�JHVFKLHGHQ�YROJHQV�RQ]H�DOJHPHQH�OHYHULQJV���YHUNRRS��HQ��
EHWDOLQJVYRRUZDDUGHQ�JHGHSRQHHUG�ELM�GH�.DPHU�YDQ�.RRSKDQGHO�WH�5RWWHUGDP��

���6SHFLDOH�YRRUGHOHQ�
�)ORRU�&OHDQ�LV�ZDWHUYHUGXQEDDU��YROOHGLJ�ELRORJLVFK�DIEUHHNEDDU�HQ�LV�ODDJVFKXLPHQG��ZDDUGRRU�KHW�XLWHUPDWH�JHVFKLNW�LV�YRRU�KHW�JHEUXLN�LQ�VFKURE�]XLJPDFKLQHV��)ORRU�&OHDQ�LV�QLHW�FRUURVLHI��GXV�YHLOLJ�LQ�JHEUXLN��)ORRU�
&OHDQ�EHZHUNVWHOOLJW�HHQ�DQWLVOLS�HIIHFW���
�9HUSDNNLQJ�
�)ORRU� &OHDQ� LV� YHUSDNW� LQ� GUXPV� YDQ� +�'�� SRO\�HWK\OHHQ� HQ� PHWDDO� HQ� &OHDQ� :RUOG� QHHPW� HYHQWXHHO� ELM�
YHUYROJRUGHUV� GH� OHJH�VFKRQH� +�'�� SRO\�HWK\OHHQ� YHUSDNNLQJ� NRVWHORRV� UHWRXU� YRRU� UHFRQGLWLRQHULQJ� RI�UHF\FOLQJ��+�'��SRO\�HWK\OHHQ�KHHIW�ELM�YHUEUDQGLQJ�JHHQ�VFKDGHOLMN�HIIHFW�RS�KHW�PLOLHX��'H�PRQVWHUIOHVVHQ�]LMQ�
3(7�IOHVVHQ�� OLFKW� YDQ� JHZLFKW� GXV� JHULQJ� JURQGVWRIYHUEUXLN� SHU� YHUSDNNLQJ�� JHULQJ� HQHUJLHYHUEUXLN� WLMGHQV�IDEULFDJH�� YULMZHO� RQEUHHNEDDU� HQ� GXV� HHQ� ODQJH� OHYHQVGXXU�� ]RGRHQGH� GXV� HHQ� JHULQJH� KRHYHHOKHLG� DIYDO��3(7�JHHIW�JHHQ�VFKDGHOLMNH�VWRIIHQ�YULM�ELM�YHUEUDQGLQJ�HQ�LV������UHF\FOHEDDU��
�
�:HUNZLM]H�
�)ORRU� &OHDQ� ZRUGW� JHEUXLNW� LQ� HHQ� VFKURE�]XLJPDFKLQH�� )ORRU� &OHDQ� NDQ� WHYHQV� JHEUXLNW� ZRUGHQ� ELM�
KDQGPDWLJH�UHLQLJLQJ��VFKUREEHQ��PRSSHQ�HWF���'H�GRVHULQJ�LV�DIKDQNHOLMN�YDQ�GH�YHUYXLOLQJ��YDQ������WRW�������=ZDUH� YHUYXLOLQJHQ�� HHUVW� EHYRFKWLJHQ� PHW� )ORRU� &OHDQ�� HYHQ� ODWHQ� LQZHUNHQ� HQ� GDDUQD� UHLQLJHQ� PHW� HHQ�VFKURE�]XLJPDFKLQH��
�
�2SPHUNLQJHQ�
�)ORRU�&OHDQ�GLHQW�YHUGXQG�WH�ZRUGHQ�PHW�NRXG�ZDWHU��:DUP�ZDWHU�]DO�HHQ�GHHO�YDQ�GH�DFWLHYH�FRPSRQHQWHQ�GRHQ�YHUGDPSHQ��ZDDUGRRU�GH�ZHUNLQJ�NDQ�DIQHPHQ��
�
�2YHULJH�LQIRUPDWLH�
�'DWXP�XLWJLIWH� � ����GHFHPEHU������
9HUVLH� � � ������3URGXFWQXPPHU���������������� ��������
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